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Are you a saver or a spender? This quiz is designed to find out how you manage your money! 
1. You are out shopping with one of your mates and you see an expensive pair of trainers that you really want but can't afford. Do you.....

a. You want them now so you ask your parents/carers to lend you the money so you can buy them now and hopefully they won't ask for the money back. 

b. You want them now so you ask your parents/carers to lend you the money and agree that you will pay them back a set amount each week.

c. You already have some money put away and you will save up for a couple of weeks to get the rest. When you have enough money you will go and buy them.

2. You get £50 pounds for your birthday. Do you... 

a. Hit the shops straight away and spend it all.

b. Spend some of it and save some of it.

c. Put all of it in your bank/building society account until you know what you want to spend it on. 

3. Do you always know how much money you have, how much money you have spent and what on? 

a. No I haven't got a clue. When I get some money I tend to just spend it.

b. Yes, I've got a fair idea about what I spend my money on. 

c. Yes. I keep myself organised and keep track of my spending. 

4. You've borrowed some money from a friend and don't think that you will be able to pay it back by the time you said you would. Do you...

a. Not worry about it. Hopefully your friend will forget about it. 

b. Speak to your friend and explain the situation telling them that you will pay them back but it might take a bit longer than you first thought.

c. Sit down and work out how much money you have and how much you owe. Speak to your friend and explain the situation telling them that you still intend to pay them back and suggest that you could maybe repay them in smaller instalments rather than one big lump. 

5. Your parents/carers have suggested that you have a look at opening a bank account so you can start to save and earn some interest on your money. Do you...

a. Ignore the advice - money is for spending not for saving.

b. Have a think about it. You know it's a good idea and intend to do something about it - but not straight away.

c. Start doing some research and have a look at the different types of bank accounts available so you make sure that you choose the right bank account for you.

6. You have a friend who is always borrowing money off you and never paying it back. This friend asks to borrow £5 to go to the cinema. Do you… 
a. Lend them the money. You can afford it and it doesn't matter if you get it back.

b. Lend them the money but explain it is the last time until they have paid some back. 

c. Say no, they owe you too much already. 

Results

You answered mostly A's:
You could probably do with a bit of support to help you to manage your finances better. Why not speak to your parent, carer or an organised friend and ask them to show you what's what. This will help you to make your money go further and stop you getting into debt.

You answered mostly B's:
You have a good understanding of managing your money but sometimes you need to be a bit more organised. Try setting yourself a weekly or monthly budget and sticking to it. You will then know how much money you have, what you spend it on and how much you can save.

You answered mostly C's: 
Congratulations - It sounds like you really know what you are doing when it comes down to managing your money. You know how important it is to keep track of your spending and are responsible with your money. 

